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0��6HJXLQ Q
DYDLW�MDPDLV HX GH ERQKHXU DYHF VHV FKqYUHV���

,O OHV SHUGDLW�WRXWHV GH OD PrPH�IDoRQ�� XQ EHDX PDWLQ��HOOHV FDVVDLHQW�
OHXU FRUGH��V
HQ DOODLHQW GDQV OD PRQWDJQH� HW�Oj�KDXW OH ORXS OHV�
PDQJHDLW���

1L OHV FDUHVVHV GH OHXU PDvWUH��QL OD SHXU GX ORXS��ULHQ QH OHV UHWHQDLW���

&
pWDLW��SDUDvW�LO��GHV FKqYUHV LQGpSHQGDQWHV��YRXODQW j WRXW SUL[ OH JUDQG�
DLU HW�OD OLEHUWp��

/H EUDYH 0��6HJXLQ� TXL QH FRPSUHQDLW ULHQ DX FDUDFWqUH GH VHV ErWHV��
pWDLW FRQVWHUQp���

,O GLVDLW���� &
HVW ILQL���OHV FKqYUHV V¶HQQXLHQW�FKH] PRL��MH Q
HQ JDUGHUDL�
SDV XQH����

&HSHQGDQW��LO QH VH GpFRXUDJHD SDV� HW��DSUqV DYRLU SHUGX VL[ FKqYUHV�
GH OD PrPH PDQLqUH��LO HQ DFKHWD XQH VHSWLqPH���VHXOHPHQW FHWWH IRLV LO�
HXW�VRLQ GH OD SUHQGUH WRXWH MHXQH� SRXU TX
HOOH V
KDELWXH PLHX[ j�
GHPHXUHU FKH] OXL��

$K � TX
HOOH pWDLW�MROLH OD SHWLWH FKqYUH GH 0� 6HJXLQ�

4X
HOOH pWDLW�MROLH DYHF VHV \HX[ GRX[��VD EDUELFKH GH VRXV�RIILFLHU� VHV�
VDERWV QRLUV HW�,XLVDQWV��VHV FRUQHV ]pEUpHV HW VHV ORQJV SRLOV EODQFV TXL�
OXL�IDLVDLHQW�XQH KRXSSHODQGH � HW�SXLV GRFLOH��FDUHVVDQWH� VH ODLVVDQW�
WUDLUH VDQV ERXJHU� VDQV PHWWUH VRQ SLHG GDQV O
pFXHOOH ��XQ DPRXU GH�
SHWLWH FKqYUH�����

0��6HJXLQ DYDLW GHUULqUH VD PDLVRQ XQ FORV HQWRXUp G
DXEpSLQHV���

&
HVW�Oj TX
LO PLW�VD QRXYHOOH SHQVLRQQDLUH���



,O O
DWWDFKD j XQ SLHX DX SOXV EHO HQGURLW GX SUp��HQ D\DQW�VRLQ GH OXL�
ODLVVHU EHDXFRXS GH FRUGH� HW GH WHPSV HQ WHPSV LO YHQDLW�YRLU VL HOOH�
pWDLW ELHQ���

/D FKqYUH VH WURXYDLW�WUqV KHXUHXVH HW EURXWDLW�O
KHUEH GH VL ERQ FRHXU�
TXH 0� 6HJXLQ pWDLW�UDYL��

� (QILQ� SHQVDLW OH SDXYUH KRPPH��HQ YRLOj XQH TXL QH V
HQQXLHUD SDV�
FKH] PRL � ��

0��6HJXLQ VH�WURPSDLW� VD FKqYUH V
HQQX\D��

8Q MRXU� HOOH VH GLW�HQ UHJDUGDQW�OD PRQWDJQH���

� &RPPH RQ GRLW rWUH ELHQ Oj�KDXW��

4XHO SODLVLU GH JDPEDGHU GDQV OD EUX\qUH��VDQV FHWWH PDXGLWH ORQJH TXL�
YRXV pFRUFKH OH FRX�����&
HVW�ERQ SRXU O
kQH RX SRXU OH ERHXI GH EURXWHU�
GDQV XQ FORV �����/HV FKqYUHV� LO OHXU IDXW�GX ODUJH� ��

$ SDUWLU GH FH PRPHQW��O
KHUEH GX FORV OXL SDUXW�IDGH�

/
HQQXL OXL YLQW���

(OOH PDLJULW���VRQ ODLW�VH�ILW UDUH�

&
pWDLW SLWLp GH OD YRLU�WLUHU WRXW�OH MRXU VXU VD ORQJH� OD WrWH�WRXUQpH GX�
F{Wp GH OD PRQWDJQH��OD QDULQH RXYHUWH HW�IDLVDQW���0r �����WULVWHPHQW��

0��6HJXLQ V
DSHUFHYDLW ELHQ TXH VD FKqYUH DYDLW TXHOTXH FKRVH��PDLV LO�
QH VDYDLW SDV FH TXH F
pWDLW������

8Q PDWLQ��FRPPH LO DFKHYDLW�GH OD WUDLUH��OD FKqYUH VH UHWRXUQD HW�OXL GLW�
GDQV VRQ SDWRLV���

� (FRXWH]��PRQVLHXU 6HJXLQ��MH PH ODQJXLV FKH] YRXV��/DLVVH]�PRL DOOHU�
GDQV OD PRQWDJQH��

� $K � PRQ 'LHX �����(OOH DXVVL � � FULD 0���6HJXLQ VWXSpIDLW��

(W�GX FRXS��LO ODLVVD�WRPEHU VRQ pFXHOOH�����3XLV��V
DVVH\DQW�GDQV O
KHUEH�
j F{Wp GH VD FKqYUH���

� &RPPHQW��%ODQTXHWWH� WX YHX[ PH TXLWWHU " � %ODQTXHWWH UpSRQGLW���



��2XL��PRQVLHXU 6HJXLQ��

� (VW�FH TXH O
KHUEH WH PDQTXH LFL "�

��2K QRQ � PRQVLHXU 6HJXLQ��

� 7X HV SHXW�rWUH DWWDFKpH GH WURS FRXUW���YHX[�WX TXH M
DOORQJH OD FRUGH "�

� &H Q
HVW�SDV OD SHLQH��PRQVLHXU 6HJXLQ��

� $ORUV��TX
HVW�FH TX
LO WH IDXW " 4X
HVW�FH TXH WX YHX[ "�

� -H YHX[ DOOHU GDQV OD PRQWDJQH��PRQVLHXU 6HJXLQ��

� 0DLV��PDOKHXUHXVH��WX QH VDLV SDV TX
LO \ D OH ORXS GDQV OD PRQWDJQH�����
4XH IHUDV�WX TXDQG LO YLHQGUD "�����

� -H OXL GRQQHUDL GHV FRXSV GH FRUQH� PRQVLHXU 6HJXLQ��

� /H ORXS VH PRTXH ELHQ GH WHV FRUQHV� ,O P
D PDQJp GHV ELTXHV�
DXWUHPHQW�HQFRUQpHV TXH WRL����

7X VDLV ELHQ OD YLHLOOH 5HQDXGH TXL pWDLW LFL O
DQ GHUQLHU " 8QH PDvWUHVVH�
FKqYUH� IRUWH HW�PpFKDQWH FRPPH XQ ERXF��(OOH V
HVW EDWWXH DYHF OH ORXS�
WRXWH OD QXLW��� SXLV OH PDWLQ OH ORXS O
D PDQJpH��

� 3pFDwUH � SDXYUH 5HQDXGH �����dD QH IDLW�ULHQ��PRQVLHXU 6HJXLQ� ODLVVH]�
PRL DOOHU GDQV OD PRQWDJQH��

� %RQWp GLYLQH � GLW 0��6HJXLQ���� PDLV TX
HVW�FH TX
RQ OHXU D GRQF IDLW j�
PHV FKqYUHV " (QFRUH XQH TXH OH ORXS YD PH PDQJHU�����(K ELHQ��QRQ����
MH�WH VDXYHUDL PDOJUp�WRL� FRTXLQH� HW� GH SHXU TXH WX QH URPSHV�WD FRUGH��
MH YDLV /
HQIHUPHU GDQV O
pWDEOH��HW�WX \ UHVWHUDV WRXMRXUV����

/j�GHVVXV��0��6HJXLQ HPSRUWD OD FKqYUH GDQV XQH pWDEOH WRXWH QRLUH��
GRQW�LO�IHUPD OD SRUWH j GRXEOH WRXU���

0DOKHXUHXVHPHQW��LO DYDLW�RXEOLp OD IHQrWUH��HW�j SHLQH HXW�LO OH GRV�WRXUQp�
TXH OD SHWLWH V
HQ DOOD�����
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0RQVLHXU 6HJXLQ

�D WRXMRXUV SHUGX VHV FKqYUHV�

�D WRXMRXUV JDUGp VHV FKqYUHV�

�SHUGDLW GH WHPSV HQ WHPSV VHV FKqYUHV��

0RQVLHXU 6HJXLQ D SHUGX�

�� FKqYUHV�

�� FKqYUHV�

�� FKqYUHV�

0RQVLHXU 6HJXLQ DWWDFKD�OD FKqYUH�

�GDQV XQ SUp�
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�GDQV XQ�MDUGLQ�

9UDL�28 IDX[

/D FKqYUH V¶DPXVDLW ELHQ FKH] 0RQVLHXU 6HJXLQ�



0RQVLHXU 6HJXLQ HQIHUPD�OD FKqYUH GDQV XQH FRXU�

/D FKqYUH YRXODLW DOOHU GDQV�OD PRQWDJQH�

'H TXHOOH FRXOHXU HVW�OD FKqYUH GH 0RQVLHXU 6HJXLQ "�

3DU R� V¶HQIXLW�HOOH "�

5HFRSLH�OD SDUWLH GH SKUDVH TXL GLW TXH�OD FKqYUH HVW JHQWLOOH��

5HOqYH GDQV�OH WH[WH��OHV H[SUHVVLRQV TXL�FDUDFWpULVHQW�OD FKqYUH��


